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Successful refinancing of Selecta 

 
 Placement of a high-yield bond (senior secured note) and an 

unsecured junior PIK note  

 Selecta is now in an excellent position for further growth 

 Leading market position can be further strengthened 

 

Vending machine operator Selecta, a subsidiary of Allianz Capital Partners (“ACP”), has 

successfully completed an early refinancing of its capital structure. This provides the 

company flexibility for investments in its machine park and the further implementation of its 

on-going growth strategy. Selecta placed a high-yield bond (senior secured note) and an 

unsecured junior PIK note to recapitalize and repay in full the company’s senior credit and 

mezzanine facilities. The senior secured bond includes two tranches with an overall volume 

of 550 million euros at a yield of 6.5 percent. The investment firm KKR Asset Management 

will provide an additional 220 million euros long-term financing to Selecta. On the basis of 

this stable long-term financing, Selecta is in an excellent position to finance future growth 

projects.  

 

"The notable interest for our financing demonstrates the confidence the financial markets 

have in Selecta’s sustainable business model. We are confident that based on the strategic 

initiatives and efficiency measures implemented over the past 18 months Selecta is well 

positioned to further strengthen its leading market position. We are delighted to be backing 

the management going forward," said Joerg Spanier, Managing Director at Allianz Capital 

Partners (ACP). 

 

Remo Brunschwiler, CEO of Selecta said: "Since the beginning of 2013, we have managed 

to implement successful measures leading to improvements to the business and set the 
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course for further growth. The refinancing helps us to drive the identified growth initiatives 

such as the further roll-out of Starbucks Corner Cafes and the introduction of newly 

developed vending machines into the market."  

 

Mark Brown, Director Special Situations at KKR Asset Management, added: "We look 

forward to partnering with Selecta and ACP. We believe the company now has the liquidity 

and a long-term, patient capital structure to pursue several attractive strategic initiatives. Our 

investment funds are built on long-term capital and offer a solution to companies who seek 

access to diversify their sources of funding." 

 

Munich, June 23, 2014 
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These assessments are, as always, subject to the disclaimer provided below.  

 

About Selecta  

Founded in 1957 Selecta has grown to be Europe’s largest vending services company with around Euro 740 

million in annual revenue. We serve food, snacks and beverages to over 6 million consumers every day, 

whether they are in the workplace or on the go. We have over 140,000 active vending machines across 21 

countries and employ around 4,500 people. We are operating in all business segments – from office to 

healthcare, education, travel and convenience retail. We invite you to learn more about us through 

www.selecta.com  

 
 

About Allianz Capital Partners 

Allianz Capital Partners (ACP) is the captive, alternative asset platform of Allianz Group with assets under 

management of about 9.5 billion euros. ACP’s investment strategy is driven in particular by matching the long-

term obligations of the Allianz Group’s life insurance businesses with assets that generate long-term, stable 

and inflation-protected cash flows provided, for example, by investment opportunities in the infrastructure and 

renewables sector.  

 

Together with its customers and sales partners, Allianz is one of the strongest financial communities. Around 

78 million private and corporate customers rely on Allianz's knowledge, global reach, capital strength and 

solidity to help them make the most of financial opportunities and to avoid and safeguard themselves against 

risks.  

www.allianzcapitalpartners.com 

 

http://www.selecta.com/
http://www.allianzcapitalpartners.com/
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About Allianz  

Together with its customers and sales partners, Allianz is one of the strongest financial communities. Over 

83 million private and corporate customers insured by Allianz rely on its knowledge, global reach, capital 

strength and solidity to help them make the most of financial opportunities and to avoid and safeguard 

themselves against risks.  

 

In 2013, around 148,000 employees in over 70 countries achieved total revenues of 110.8 billion euros and an 

operating profit of 10.1 billion euros. Benefits for our customers reached 93.0 billion euros. 

 

This business success with insurance, asset management and assistance services is based increasingly on 

customer demand for crisis-proof financial solutions for an aging society and the challenges of climate change. 

Transparency and integrity are key components of sustainable corporate governance at Allianz SE. 

 

Cautionary Note Regarding Forward-Looking Statements 

The statements contained herein may include prospects, statements of future expectations and other forward-

looking statements that are based on management's current views and assumptions and involve known and 

unknown risks and uncertainties. Actual results, performance or events may differ materially from those 

expressed or implied in such forward-looking statements.  

 

Such deviations may arise due to, without limitation, (i) changes of the general economic conditions and 

competitive situation, particularly in the Allianz Group's core business and core markets, (ii) performance of 

financial markets (particularly market volatility, liquidity and credit events), (iii) frequency and severity of 

insured loss events, including from natural catastrophes, and the development of loss expenses, (iv) mortality 

and morbidity levels and trends, (v) persistency levels, (vi) particularly in the banking business, the extent of 

credit defaults, (vii) interest rate levels, (viii) currency exchange rates including the euro/US-dollar exchange 

rate, (ix) changes in laws and regulations, including tax regulations, (x) the impact of acquisitions, including 

related integration issues, and reorganization measures, and (xi) general competitive factors, in each case on 

a local, regional, national and/or global basis. Many of these factors may be more likely to occur, or more 

pronounced, as a result of terrorist activities and their consequences.  

 

No duty to update 

The company assumes no obligation to update any information or forward-looking statement contained herein, 

save for any information required to be disclosed by law.  

 
 


